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House prices will rise by 30% in five

years, Rightmove Says

UK’s biggest property website believes market is not slowing

down but predicts largest growth will be outside of London

Patrick Collinson

The Guardian, Friday 10 October 2014
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ED: 30 MORE SHARDS

BOOMING London needs extra office space
aquivalent to more than 30 Shards to keep pace
withthe needs of its fast-gr 2 tech, finance and
professional services indus anewreport
claims today.

A chronic shortage of modern offices in and
around the City means that within five years London
will have less vac space than any other major

e in the world apart from Tokyo, with

The warning from agent Knight Frank comes
despite the construction of a number of eye-
catching new blocks including the Walkie Talkie,
the Cheesegrater and tf 18 Shard itsalf.

Knight Frank’s Global Cities report says 28
million sy fr moreoffice space will beneedad by
2020 as the capital’s population grows toa
TOFECasr 10 miton, HOWBVET, If e pastaecade
only 15 million sq ft has been buiit,

Much of the new demand is coming from
London's exploding tech sector clustering on the
northern and eastern fringes of the Square Mile
~ known as its “creative halo”,

lames Roberts, head of commercial research
af Knight Frank, said: “In 2008, just 15
companies made up London’s cliister of tech
companies but this numbers around 1300
firms now. This is just one |

Predicted vacancy rate in five years

ource: Knight Fran
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